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+RPH�/HDUQLQJ 

3OHDVH�HQJDJH�ZLWK�WKH�KRPH�OHDUQLQJ�
OHVVRQV�RQOLQH�YLD�RXU�VFKRRO�ZHEVLWH���
<RXU�FKLOG¶V�WHDFKHU�XSORDGV�OHVVRQV�
HDFK�GD\�IRU�\RXU�FKLOG�WR�DFFHVV� 

-XVW�FOLFN�RQ�WKH�\HDU�JURXS�RQ�WKH�ULJKW�
KDQG�VLGH� 

ŚƩƉƐ͗ͬͬ
ƐĐŚŽŽůǁŽƌŬ͘ĞůĞǀĂƚĞŶĞƚǁŽƌŬƐ͘ŶĞƚͬ

ƐƚŵŝĐŚĂĞůƐďϮϭͬ� 

Head of School: Melanie Johnson 

+HOOR�SDUHQWV�DQG�FDUHUV 

^Ž�ĚŽ�ŶŽƚ�ĨĞĂƌ͕ ĨŽƌ�/�Ăŵ�ǁŝƚŚ�ǇŽƵ͖ ĚŽ�ŶŽƚ�ďĞ�ĚŝƐŵĂǇĞĚ͕�ĨŽƌ�/�Ăŵ�ǇŽƵƌ�'ŽĚ  ͘/�ǁŝůů�ƐƚƌĞŶŐƚŚĞŶ ǇŽƵ�ĂŶĚ�ŚĞůƉ ǇŽƵ͖ /�ǁŝůů�ƵƉŚŽůĚ�
ǇŽƵ ǁŝƚŚ�ŵǇ�ƌŝŐŚƚĞŽƵƐ�ƌŝŐŚƚ�ŚĂŶĚ͘�- /ƐĂŝĂŚ�ϰϭ͗ϭϬ� 

,W¶V�WKH�HQG�RI�WKH�ILUVW�ZHHN�RI�WKH�VXPPHU�WHUP�DQG�,�KRSH�WKDW�\RX�DUH�DOO�GRLQJ�RND\���:H�PLVV�\RXU�FKLOGUHQ�DQG�
WKH�QRUPDOLW\�RI�OLIH�WKDW�ZH�WRRN�IRU�JUDQWHG�MXVW�D�IHZ�ZHHNV�DJR���,�KRSH�\RX�DUH�FRSLQJ�ZLWK�WKH�FKDQJHV�DQG�����
UHPHPEHU�ZH�DUH�KHUH�LI�\RX�QHHG�VRPH�DVVLVWDQFH�RU�MXVW�D�FKDW��&RQWDFW�XV�DW�SDUHQWV#VWPLFK���EKDP�VFK�XN 

2QOLQH�OHDUQLQJ���ŚƩƉƐ͗ͬͬǁǁǁ͘ƐƚŵŝĐŚϮϭ͘ďŚĂŵ͘ƐĐŚ͘ƵŬͬŚŽŵĞůĞĂƌŶŝŶŐ��� 

2XU�WHDFKHUV�DUH�EXV\�HDFK�GD\�SUHSDULQJ�OHVVRQV�DQG�XSORDGLQJ�WKHP�WR�WKH�VFKRRO�ZHEVLWH���$V�ZHOO�DV�KDYLQJ�DF�
FHVV�WR�GDLO\�OHVVRQV��\RXU�FKLOG�DOVR�KDV�DFFHVV�WR�WKH�IROORZLQJ�DSSV��7LPH�7DEOHV�5RFNVWDUV��2[IRUG�5HDGLQJ�%XG�
G\��6SHOORGURPH��3URGLJ\�0DWKV�DQG�5HDG�7KHRU\���,I�\RX�GR�QRW�NQRZ�WKH�SDVVZRUG��WKHUH�LV�D�IRUP�WR�FRPSOHWH�RQ�
RXU�ZHEVLWH�DQG�ZH�ZLOO�VHQG�D�SDVVZRUG�UHPLQGHU���0RVW�ZRUN�VHW�ZLOO�LQFOXGH�D�FRS\�RI�WKH�DQVZHUV�VR�WKDW�\RX�FDQ�
VHH�KRZ�\RXU�FKLOGUHQ�DUH�JHWWLQJ�RQ���<RX�FDQ�DOVR�VHQG�WKH�ZRUN�GLUHFW�WR�\RXU�FKLOG¶V�WHDFKHU�QRZ�WRR�VR�WKDW�ZH�
FDQ�VHH�KRZ�WKH\�DUH�GRLQJ���,I�\RX�KDYH�DQ\�TXHULHV�RU�FRQFHUQV�DERXW�KRPH�OHDUQLQJ��SOHDVH�IHHO�IUHH�WR�HPDLO�\RXU�
WHDFKHU�RQ�WKH�HPDLO�DGGUHVVHV�EHORZ� 

,�ZLOO�EH�MRLQLQJ�LQ�ZLWK�WKH�RQOLQH�OHVVRQV�E\�GRLQJ�D�ZHHNO\�DUW�VHVVLRQ�VR�WKDW�ZH�FDQ�ILOO�WKH�JORRP�ZLWK�EHDXWLIXO�
WKLQJV—VR�SOHDVH�ZDWFK�RXW�IRU�WKRVH�DQG�WDNH�SDUW�LI�\RX�FDQ� 

)UHH�6FKRRO�0HDO�9RXFKHUV 

,I�\RX�DUH�LQ�UHFHLSW�RI�FHUWDLQ�EHQHILWV�\RX�PD\�EH�HQWLWOHG�WR�D�)UHH�6FKRRO�0HDO�9RXFKHU�HDFK�ZHHN�ZRUWK�����SHU�
FKLOG�DQG�DUH�UHGHHPDEOH�DW�PRVW�ODUJH�VXSHUPDUNHWV���7KHUH�KDV�EHHQ�D�GHOD\�ZLWK�WKHP�ZKLFK�LV�GXH�WR�WKH�VKHHU�
QXPEHU�RI�SHRSOH�DFFHVVLQJ�WKH�V\VWHP�DFURVV�WKH�FRXQWU\��KRZHYHU�WKH\�DUH�VORZO\�WULFNOLQJ�WKURXJK��,I�\RX�WKLQN�\RX�
PD\�EH�HQWLWOHG��SOHDVH�FRPSOHWH�WKH�IRUP�RQOLQH���<RX�PD\�DOVR�EH�HOLJLEOH�LI�\RX�DUH�DZDLWLQJ�D�ULJKW�WR�VWD\�LQ�WKLV�
FRXQWU\�RU�KDYH�KDG�D�IDLOHG�DSSOLFDWLRQ�WRR��� 

&RQGROHQFHV 
 
:H�ZDQWHG�WR�VHQG�RXU�FRQGROHQFHV�WR�WKH�%ODLU�IDPLO\�ZKR�WUDJLFDOO\�ORVW�0U�%ODLU�UHFHQWO\���+H�ZDV�D�ZHOO�ORYHG�DQG�
UHVSHFWHG�PHPEHU�RI�WKH�6W�0LFKDHO¶V�IDPLO\���+LV�GDXJKWHU�KDV�VKDUHG�KLV�IXQHUDO�GHWDLOV�DV�IROORZV���dŚĞ�ĨƵŶĞƌĂů�ŽĨ�
ƚŚĞ�ůĂƚĞ�Dƌ�tĞŶĨŽƌĚ�'ĞŽƌŐĞ��ůĂŝƌ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�ŽŶ�dŚƵƌƐĚĂǇ�ϳƚŚ�DĂǇ�ϮϬϮϬ͕�ŵǇ�ĚĂĚ�ǁŝůů�ďĞ�ĐŽŵŝŶŐ�ŚŽŵĞ�Ăƚ�ϭƉŵ�ĂŶĚ�ǁŝůů�ďĞ�
ŐŽŝŶŐ�ĨƌŽŵ�ŚŽŵĞ�ĚŽǁŶ�,ĂŵƐƚĞĂĚ�ZŽĂĚ�ĂůŽŶŐ��ŚƵƌĐŚ�ůĂŶĞ͕�KǆŚŝůů�ZŽĂĚ�ĂŶĚ�ƚŚĞŶ�ƚŽ�,ĂŶĚƐǁŽƌƚŚ�ĐĞŵĞƚĞƌǇ͘�^ŚĞ�ǁĞůĐŽŵĞĚ�ƉĞŽͲ
ƉůĞ�ƐŚŽǁŝŶŐ�ƚŚĞŝƌ�ƌĞƐƉĞĐƚƐ�ĂƐ�ƚŚĞ�ĐĂƌƐ�ĚƌŝǀĞ�ĂůŽŶŐ�ƚŚĞ�ƌŽƵƚĞ�ĚƵĞ�ƚŽ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ŵĞĂƐƵƌĞƐ�ŝŶ�ƉůĂĐĞ͘ 
 
3OHDVH�WDNH�FDUH�RI�\RXUVHOYHV�DQG�KDYH�D�EOHVVHG�ZHHN� 

)RRG�EDQN 
 

:H�DUH�D�UHIHUUDO�
SRLQW�IRU�D�IRRG�
EDQN�RQ�+RO\KHDG�
5RDG���,I�\RX�DUH�
VWUXJJOLQJ��SOHDVH�
FRQWDFW�XV�YLD�
HPDLO�RQ��SDU�
HQWV#VWPLFK���
EKDP�VFK�XN� 



<HDU�� 

7KDQN�\RX�IRU�DOO�WKH�IDEXORXV�SKRWRV�\RX�KDYH�EHHQ�VHQGLQJ�LQ�RI�\RXU�
FKLOGUHQ¶V�ZRUN���6R�NHHS�DOO�\RXU�EHDXWLIXOO\�SUHVHQWHG�ZRUN�FRPLQJ�LQ�
VR�,�FDQ�VKDUH�RQ�RXU�ZHEVLWH��DV�ORQJ�DV�,�JHW�SHUPLVVLRQ�� 

,�KRSH�\RX�DOO�KDG�D�+DSS\�6W��*HRUJH¶V�GD\���<HDU���\RX�ZHUH�PDNLQJ�
ORWV�RI�FUHDWLYH�WKLQJV�VXFK�DV�ELVFXLWV��FDNHV��GUDJRQV�DQG�IODJV���6R�
VHQG�LQ�\RXU�SLFWXUHV�SOHDVH��� 

2Q�)ULGD\�,�UDQJ�DQG�VSRNH�WR�VR�PDQ\�FKLOGUHQ�LQ�P\�FODVV���,W�ZDV�
ORYHO\�WR�KHDU�KRZ�KDUG�\RX�DUH�ZRUNLQJ�DQG�ZKDW�\RX�DUH�HQMR\LQJ�
ZKLOVW�\RX�DUH�DW�KRPH���0\�KHDUW�IHOW�IXOO�ZKHQ�,�KDG�VSRNHQ�WR�\RX�
DQG�NQHZ�\RX�ZHUH�KDSS\�DQG�KHDOWK\� 

:KR�ZLOO�JHW�WKH�DFKLHYHPHQW�FHUWLILFDWH�WKLV�ZHHN"��,�DP�ORRNLQJ�IRU�
KDUG�ZRUN��H[FHOOHQW�SUHVHQWDWLRQ�DQG������HIIRUW��� 

,Q�+LVWRU\�\RX�ZLOO�EH�OHDUQLQJ�DERXW�9(�'D\����2Q�)ULGD\�MRLQ�PH�DW�WKH�
9(�'D\�SDUW\���,�ZLOO�EH�GUHVVLQJ�XS�DV�D�ODG\�IURP�:RUOG�:DU�����,�ZLOO�
EH�HDWLQJ�IRRG�IURP�:RUOG�:DU���DQG�OLVWHQLQJ�WR�PXVLF�IURP�WKDW�HUD���
6R��ZH�ZLOO�DOO�EH�KDYLQJ�D�SDUW\�LQ�RXU�RZQ�KRPHV�DQG�GRLQJ�WKH�VDPH�
WKLQJ�WRJHWKHU�DV�D�FODVV���7KH�3DUW\�VWDUWV�DW����SP��OXQFK�WLPH�����
,�ZLOO�SXW�D�YLGHR�RQ�)ULGD\�XS�RQ�RXU�ZHEVLWH�RI�P\�SDUW\���:K\�
GRQ¶W�\RX�WRR"��,W�ZLOO�EH�JUHDW�IXQ��� 

.HHS�GRLQJ�WKH�ZRUN��NHHS�\RXU�EUDLQV�DQG�ERGLHV�DFWLYH��VWD\�VDIH�

,ŝ�zĞĂƌ�ϱ͕ 
/�ŚŽƉĞ�ǇŽƵ�ŚĂǀĞ�ĞŶũŽǇĞĚ�ǇŽƵƌ�ďƌĞĂŬ͘��ŝĚ�ǇŽƵ�ĞǀĞŶ�ŶŽƟĐĞ�
ƚŚĂƚ�ƚŚĞƌĞ�ǁĂƐ�Ă�ďƌĞĂŬ͍�/�ŬŶŽǁ�ƐŽŵĞ�ŽĨ�ǇŽƵ�ĞĂŐĞƌ�ďĞĂǀĞƌƐ�
ĚŝĚ�ŶŽƚ�ŶŽƟĐĞ͕�ĂƐ�ǇŽƵ�ĂƐŬĞĚ�ŵĞ�ǁŚǇ�/�ŚĂĚŶ͛ƚ�ƵƉĚĂƚĞĚ�ƚŚĞ�
ŽŶůŝŶĞ�ůĞĂƌŶŝŶŐ�ǁŚĞŶ�/�ĐĂůůĞĚ�ƚŽ�ƐƉĞĂŬ�ƚŽ�ǇŽƵ͘�tĞůů�/�ŚŽƉĞ�
ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ĞŶũŽǇĞĚ�ƚŚĞ�ůĞƐƐŽŶƐ�ƚŚĂƚ�/�ŚĂǀĞ�ƉƵƚ�ƵƉ�ƚŚŝƐ�
ǁĞĞŬ͖�/�ƚƌŝĞĚ�ƚŽ�ƵƉůŽĂĚ�ůĞƐƐŽŶƐ�ƐŝŵŝůĂƌ�ƚŽ�ŽƵƌ�ĐůĂƐƐƌŽŽŵ�
ůĞƐƐŽŶƐ͘�ZĞŵĞŵďĞƌ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ƐĞŶĚ�ƉŚŽƚŽƐ�ŽĨ�ǇŽƵƌ�ǁŽƌŬ�
ĚŝƌĞĐƚůǇ�ƚŽ�ŵǇ ĞŵĂŝů-
ǇĞĂƌϱƚĞĂĐŚĞƌΛƐƚŵŝĐŚϮϭ͘ďŚĂŵ͘ƐĐŚ͘ƵŬ͘�/�ŚŽƉĞ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�
Ăůů�ƐĂĨĞ�ĂŶĚ�ǁĞůů͘�/�Ăŵ�ƐƟůů�ŵŝƐƐŝŶŐ�ǇŽƵ�Ăůů͘�dĂŬĞ�ĐĂƌĞ͘�DƌƐ�
KŬŽůŝĞ�ŵĂĚĞ�ƐŽ�ŵƵĐŚ�ƉƌŽŐƌĞƐƐ͘��ĂŶ͛ƚ�ǁĂŝƚ�ƚŽ�ƐĞĞ�ǇŽƵ�Ăůů͘�

<HDU�� 

+L�<HDU����,W�KDV�EHHQ�ZDUPLQJ�
WR�VSHDN�ZLWK�\RX�DOO�UHFHQWO\��,�
DP�SOHDVHG�WKDW�VR�PDQ\�RI�
\RX�DUH�NHHSLQJ�HQJDJHG�ZLWK�
\RXU�VFKRRO�ZRUN��,W�LV�FOHDU�
WKDW�\RX�DUH�DOO�PLVVLQJ�HDFK�
RWKHU��ZKLFK�VKRZV�ZKDW�D�
JUHDW�ERQG�ZH�KDYH�ZLWKLQ�RXU�
FODVV��,�ORRN�IRUZDUG�WR�VSHDN�
LQJ�ZLWK�\RX�DOO�DJDLQ�VRRQ�DQG�
,�FDQW�ZDLW�IRU�WKH�WLPH�ZH�DUH�
EDFN�WRJHWKHU�DV�D�FODVV��7DNH�
FDUH��/RRN�DIWHU�\RXUVHOYHV��
.HHS�VDIH� 

<HDU�� 

tĞ�ĂƌĞ�ŵŝƐƐŝŶŐ�ǇŽƵ�ŐƵǇƐ�ďƵƚ�ŝƚ�ŚĂƐ�ďĞĞŶ�ůŽǀĞůǇ�ƚŽ�
ƐĞĞ�ǇŽƵ�ƐĞŶĚŝŶŐ�ŝŶ�ƚŚĞ�ǁŽƌŬ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ĚŽŝŶŐ�Ăƚ�
ŚŽŵĞ͘��tĞ�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ƐĞĞ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ƉŝĞĐĞ�
ĨƌŽŵ�ĞǀĞƌǇ�ĐŚŝůĚ�ŝŶ�ƚŚĞ�ĐůĂƐƐ͘���Ž�ǇŽƵ�ƚŚŝŶŬ�ǁĞ�ĐĂŶ�
ĚŽ�ƚŚĂƚ͍��ZĞŵĞŵďĞƌ͕�ŵĞ�ŐŽŽĚ�ƚŽ�ǇŽƵƌ�ƉĂƌĞŶƚƐ͕�
ŬĞĞƉ�ǇŽƵƌ�ďĞĚƌŽŽŵƐ�ĐůĞĂŶ�ĂŶĚ�ǁĂƐŚ�ǇŽƵƌ�ŚĂŶĚƐ͊
^ĞĞ�ǇŽƵ�ƐŽŽŶ—DŝƐƐ�:ŽŚŶƐŽŶ�ĂŶĚ�Dƌ�ZŽŐĞƌƐ 

<HDU�� 

/�ŚŽƉĞ�ƚŚĂƚ�ǇŽƵ͕�ǇŽƵƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƌ�ĨĂŵŝůŝĞƐ�ĂƌĞ�
Ăůů�ŬĞĞƉŝŶŐ�ƐĂĨĞ͕�ǁĞůů�ĂŶĚ�ŚĞĂůƚŚǇ�ĚƵƌŝŶŐ�ƚŚŝƐ�ĐŚĂůͲ
ůĞŶŐŝŶŐ�ƟŵĞ�ĨŽƌ�ƵƐ�Ăůů�ĂŶĚ�/�ŚŽƉĞ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�
ĞŶũŽǇŝŶŐ�ƚŚĞ�ůŽǀĞůǇ�ƐƵŶƐŚŝŶĞ͘�EŽǁ�ƚŚĂƚ�ƐĐŚŽŽů�ŚĂƐ�
ďĞĞŶ�ĐůŽƐĞĚ�ĨŽƌ�ϱ�ǁĞĞŬƐ͕�ǇŽƵ�ŵĂǇ�ďĞ�ŵŝƐƐŝŶŐ�ƚŚĞ�
ƐĐŚŽŽů�ƌŽƵƟŶĞƐ�ĂŶĚ�ǇŽƵƌ�ĨƌŝĞŶĚƐ͘�/�ŬŶŽǁ�/�ĐĞƌƚĂŝŶůǇ�
Ăŵ͊��zĞĂƌ�ϰ�ŚĂǀĞ�ďĞĞŶ�ĞŶũŽǇŝŶŐ�ŽƵƌ�ŽŶůŝŶĞ�ůĞĂƌŶŝŶŐ�
ĂŶĚ�ŚĂǀĞ�ŵĂĚĞ�ŵĞ�ƉƌŽƵĚ�ǁŝƚŚ�ƚŚĞ�ĨĂŶƚĂƐƟĐ�ǁŽƌŬ�
ƚŚĞǇ�ŚĂǀĞ�ƉƌŽĚƵĐĞĚ͘�<ĞĞƉ�ƐĞŶĚŝŶŐ�ŝŶ�ǇŽƵƌ�ĂŵĂǌŝŶŐ�
ǁŽƌŬ�ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�Ăůů�ŬĞĞƉ�ƉŚǇƐŝĐĂůůǇ�Įƚ�ĂŶĚ�
ŚĞĂůƚŚǇ�ďǇ�ĚŽŝŶŐ�ǇŽƵƌ�ĚĂŝůǇ�ĞǆĞƌĐŝƐĞ͘�DŽƌĞ�ŝŵͲ
ƉŽƌƚĂŶƚůǇ͕�ŵĂŬĞ�ƚŚĞ�ŵŽƐƚ�ŽĨ�ƚŚŝƐ�ĨĂŵŝůǇ�ƟŵĞ�ĂŶĚ�
ĐƌĞĂƚĞ�ƐŽŵĞ�ĂŵĂǌŝŶŐ�ŵĞŵŽƌŝĞƐ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ƐĞĂů�ŝŶ�
Ă�ĐĂƉƐƵůĞ͕�Ă�ĚŝĂƌǇ�Žƌ�ŝŶ�ǇŽƵƌ�ŚĞĂƌƚƐ͘ 

ZĞŵĞŵďĞƌ�ƚŽ�ƐƚĂǇ�ĂĐƟǀĞ͕�ŚĂƉƉǇ�ĂŶĚ�ƐĂĨĞ͊ 

 

5HFHSWLRQ 

,ĞůůŽ��ǀĞƌǇŽŶĞ͘ �,ŽƉĞ�ĞǀĞƌǇŽŶĞ�ŝƐ�ƐƟůů�ŚĂƉƉǇ͕�ƐĂĨĞ�ĂŶĚ�
ǁĞůů͘ �/�ĂůƐŽ�ŚŽƉĞ�ǇŽƵΖƌĞ�ďĞŝŶŐ�ŚĞůƉĨƵů�ĂŶĚ�ďĞŚĂǀŝŶŐ�ǁĞůů�
ĨŽƌ�ǇŽƵƌ�ŐƌŽǁŶ-ƵƉƐ�Ăƚ�ŚŽŵĞ͘�/ΖǀĞ�ďĞĞŶ�ŬĞĞƉŝŶŐ�ďƵƐǇ�
ǁƌŝƟŶŐ�ůĞƐƐŽŶƐ�ƚŽ�ŚĞůƉ�ǇŽƵ͕�ƚŚĞǇ�ĂƌĞ�Ăůů�ŽŶ�ƚŚĞ�ŚŽŵĞ�
ůĞĂƌŶŝŶŐ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ǁĞďƐŝƚĞ͘�WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞŵ�ĂƐ�
ŽŌĞŶ�ĂƐ�ǇŽƵ�ĐĂŶ͘ �/ΖǀĞ�ĂůƐŽ�ďĞĞŶ�ĚŽŝŶŐ�Ă�ƐƉŽƚ�ŽĨ�ďĂŬŝŶŐ͕�
ĐŽŽŬŝŶŐ�ŵŽƌĞ�ŝŶƚĞƌĞƐƟŶŐ�ĚŝŶŶĞƌƐ�ĂŶĚ�ĞǆĞƌĐŝƐŝŶŐ�ĞǀĞƌǇĚĂǇ�
ƚŽŽ͊�/ƚΖƐ�ƐŽ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƚƌǇ�ĂŶĚ�ŐĞƚ�ŽƵƌ�ŚĞĂƌƚƐ�ďĞĂƟŶŐ�
ĨĂƐƚĞƌ�ƚŚƌŽƵŐŚ�ŬĞĞƉŝŶŐ�Įƚ͘�dŚŝƐ�ĐŽƵůĚ�ďĞ�ĚĂŶĐŝŶŐ͕�ŐŽŝŶŐ�
ĨŽƌ�Ă�ǁĂůŬ�Žƌ�ƚŚĞƌĞΖƐ�ůŽƚƐ�ŽĨ�ďƌŝůůŝĂŶƚ�ŽŶůŝŶĞ�ǁŽƌŬŽƵƚ�ǀŝĚĞͲ
ŽƐ͘�dŚŝƐ�ǁĞĞŬ�/ΖǀĞ�ůŽǀĞĚ�ƐƉĞĂŬŝŶŐ�ƚŽ�ǇŽƵ�ŽŶ�ƚŚĞ�ƉŚŽŶĞ�ĂŶĚ�
ƐĞĞŝŶŐ�Ăůů�ƚŚĞ�ǁŽƌŬ�ǇŽƵΖǀĞ�ďĞĞŶ�ƐĞŶĚŝŶŐ�ŝŶ͘�dŚĞ�ďƌŝůůŝĂŶƚ�
ƉĂƩĞƌŶƐ�ǇŽƵ�ŵĂĚĞ�ǁĞƌĞ�ƉĂƌƟĐƵůĂƌůǇ�ŝŵƉƌĞƐƐŝǀĞ͘�^ƚĂǇ�ƐĂĨĞ�
ZĞĐĞƉƟŽŶ͘ 
DƌƐ �ĂůŵĨŽƌƚŚ 

KƵƌ�ĨĂŶƚĂƐƟĐ�ƐƚĂī�
ŚĂǀĞ�ĐŽůůĞĐƚĞĚ�
ŐŽŽĚƐ�ƐŽ�ƚŚĂƚ�ǁĞ�
ĐĂŶ�ŚĂǀĞ�Ă�ƐŵĂůů�
ĨŽŽĚ�ďĂŶŬ�Ăƚ�
ƐĐŚŽŽů͘��/Ĩ�ǇŽƵ�ĂƌĞ�
ƐƚƌƵŐŐůŝŶŐ�ƉůĞĂƐĞ�
ĐŽŶƚĂĐƚ�ƵƐ�ŽŶ�ƉĂƌͲ
ĞŶƚƐΛƐƚŵŝĐŚϮϭ͘ďŚ
Ăŵ͘ƐĐŚ͘ƵŬ���������� 

zĞĂƌ�Ϯ 

,ŝ��ǀĞƌǇŽŶĞ͘�/�ŚŽƉĞ�ǇŽƵ�Ăůů�ŚĂĚ�Ă�ƌĞƐƞƵů��ĂƐƚĞƌ�ďƌĞĂŬ͘�dŚĂŶŬ�ǇŽƵ�ƚŽ�
ĞǀĞƌǇŽŶĞ�ǁŚŽ�ŚĂƐ�ďĞĞŶ�ĂĐĐĞƐƐŝŶŐ�ƚŚĞ�ŚŽŵĞ�ůĞĂƌŶŝŶŐ�ƉĂŐĞ�ĂŶĚ�ƐĞŶĚͲ
ŝŶŐ�ƚŚĞŝƌ�ǁŽƌŬ�ŝŶ͘�/ƚ͛Ɛ�ŐƌĞĂƚ�ƚŽ�ƐĞĞ�ǇŽƵ�ƚĂŬŝŶŐ�ƐƵĐŚ�ĂŶ�ĂĐƟǀĞ�ƌŽůĞ�ŝŶ�ǇŽƵƌ�
ŽǁŶ�ůĞĂƌŶŝŶŐ͘�ZĞŵĞŵďĞƌ�ƚŽ�ƚĂŬĞ�ƌĞŐƵůĂƌ�ďƌĞĂŬƐ�ĂŶĚ�ůŽŽŬ�ĂŌĞƌ�ǇŽƵƌͲ
ƐĞůǀĞƐ͘�/Ĩ�ǇŽƵ�ŶĞĞĚ�ĂŶǇ�ŚĞůƉ�Žƌ�ũƵƐƚ�ǁĂŶƚ�ƚŽ�ƐĞŶĚ�ǁŽƌŬ�ŝŶ�ƌĞŵĞŵďĞƌ�ƚŽ�
ĞŵĂŝů�ŵĞ�Ăƚ�ǇĞĂƌϮƚĞĂĐŚĞƌΛƐƚŵŝĐŚϮϭ͘ďŚĂŵ͘ƐĐŚ͘ƵŬ 


